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A bird in the hand is worth two in the bush - Aesop
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AValue Investingi 50 Cent Dollar Bills
AStanford Business and Law School, 1982

AiCapacity to Reinvest o0
A2008 market collapse

Al Capacity to Suffero
ABerkshire Hathaway
ANestléi 35 year fiplanning horizono
APernodRicardi credit default swap mayhem
ASABMiller emerging market beer specialist

Alnvest for the long term
AWhite space
APosition capital globally
ACurrency gains
ACircle of competence
ATax efficiency
AVirtues of low expectations!
AConcentraté few great ideas
AMarket volatility is longterm investor friend
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ABERKSHIRE HATHAWAY |NC.
AGEICO
AEquity index put options

AExtraordinarily cautious short-term deposits,
fiscal year, 2007



